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the provisions of this subpart, includ-
ing records necessary to verify any re-
quired reports. Such records shall be
maintained for the period of time pre-
scribed by the regulations issued here-
under.

[51 FR 26138, July 18, 1986; 51 FR 26686, July
25, 1986]

EFFECTIVE DATE NOTE: The regulations im-
plementing the reporting and recordkeeping
provisions contained in §1260.202 will be sub-
mitted for approval to the Office of Manage-
ment and Budget and will not become effec-
tive prior to (OMB) approval.

§1260.203 Confidential treatment.

All information obtained from such
books, records or reports required
under the Act and this subpart shall be
kept confidential by all persons, in-
cluding employees and agents and
former employees and agents of the
Board, all officers and employees and
all former officers and employees of
the Department, and by all officers and
employees and all former officers and
employees of contracting organizations
having access to such information, and
shall not be available to Board mem-
bers or any other producers or import-
ers. Only those persons having a spe-
cific need for such information in order
to effectively administer the provisions
of this subpart shall have access to this
information. In addition, only such in-
formation so furnished or acquired as
the Secretary deems relevant shall be
disclosed by them, and then only in a
suit or administrative hearing brought
at the direction, or upon the request, of
the Secretary, or to which the Sec-
retary or any officer of the United
States is a party, and involving this
subpart. Nothing in this section shall
be deemed to prohibit:

(a) The issuance of general state-
ments based upon the reports of the
number of persons subject to this sub-
part or statistical data collected there-
from, which statements do not identify
the information furnished by any per-
son; and

(b) The publication, by direction of
the Secretary, of the name of any per-
son who has been adjudged to have vio-
lated this subpart, together with a

§1260.211

statement of the particular provisions
of the subpart violated by such person.

[51 FR 26138, July 18, 1986; 51 FR 26686, July
25, 1986]

MISCELLANEOUS

§1260.211 Proceedings
nation.

(a) Upon the termination of this sub-
part the Board shall recommend not
more than 11 of its members to the
Secretary to serve as trustees for the
purpose of liquidating the affairs of the
Board. Such persons, upon designation
by the Secretary, shall become trustees
of all the funds and property owned, in
the possession of or under the control
of the Board, including unpaid claims
or property not delivered or any other
claim existing at the time of such ter-
mination.

(b) The said trustees shall:

(1) Continue in such capacity until
discharged by the Secretary;

(2) Carry out the obligations of the
Board under any contract or agree-
ments entered into by it pursuant to
§§1260.150 and 1260.168.

(3) From time to time account for all
receipts and disbursements and deliver
all property on hand, together with all
books and records of the Board and of
the trustees, to such persons as the
Secretary may direct; and

(4) Upon the request of the Secretary,
execute such assignments or other in-
struments necessary or appropriate to
vest in such persons full title and right
to all of the funds, property, and
claims vested in the Board or the trust-
ees pursuant to this subpart.

(c) Any person to whom funds, prop-
erty, or claims have been transferred
or delivered pursuant to this subpart
shall be subject to the same obligation
imposed upon the Board and upon the
trustees.

(d) Any residual funds not required to
defray the necessary expenses of lig-
uidation shall be turned over to the
Secretary to be used, to the extent
practicable, in the interest of con-
tinuing one or more of the promotion,
research, consumer information or in-
dustry information plans or projects
authorized pursuant to this subpart.

[51 FR 26138, July 18, 1986; 51 FR 26686, July
25, 1986]

after termi-
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